LEGACY TRUSTS FLOWCHART
For

John and Jane Doe
John and Jane have created "Legacy Trusts" or gifting trusts for their children. This is designed for John and Jane to gift up to $16,000 per year (current law

2022) into the Legacy Trusts (or more, provided they file a 709 gift tax return). Assets are then (a) out of John and Jane's taxable estate, (b) available to each
beneficiary for health, education, and maintenance, (c) creditor and predator protected for the trust beneficiaries, and (d) under the control of trustees.

Trustmakers: John and Jane Doe

$$$ available at Trustee's $$9$ $$$ available at
discretion for Jack's annually Trustee's discretion for
health, education, & . Jill's health, education, &
maintenance Jack Doe Jill Doe maintenance
Irrevocable Irrevocable
Trustee is: Legacy Trust Legacy Trust Trustee is:
1) Main Street Bank 1) Main Street Bank
2) However, when Jack 2) However, when Jill
reaches age 35, then reaches age 35, then
he becomes sole trustee. she becomes sole trustee.
Jack Jill
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